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DIRECTORATE OF COOPERATIVE AUDIT:ODISHA:BHUBANESWAR
1 Ctter Noz S ) /8n01) 62/99 (P-1v)-Audit-8 pate:_ 23/ 57/

-

To
All Asst, A.G.C.S. of Circles.

Sub: Business Rules for deposit counters of PACS {SCS / LAMPCS / FSCS) in Odisha.

Sir/Madam,

On the basis of Vaidyanat_han'COmmittee recommendation, the deposit mobilization
facility is now being extended to all the PACS in the State. A detailed guideline on the business
rules of deposit counter at the level of PACS (SCS/LAMPCS/FSCS) both in English and Odia
languages for its implementation at PACS level is enclosed here with for your information and
its circulation amongst the auditors of your Circle to examine the same meticulously in course
of audit. '

Yours faithfully

Auditor Gene"rlaa('llwﬁ.
Cooperative Societies
v Odisha




de VU WU

¢



HYMSINVENHE ‘YSSIHO

B D
%1 Teattir
* froda g

Sa1LI00S TAILYHAJOOD A0 HVHLSIDAH
wheseh

BuhBS BIeE ‘GISE Pk BISLD

e
s T —
P ..‘“ I

mt— nu.ﬂ!ﬁ......ﬂ!.l!;

PRI A
]

TR
P Y .,f_..
o

e
'

T gy 2

il
Frye

S E N
ey

w T
il gyl T A DT
g B

RS TP A

T e e 2P

R

3
N Sy

vty teriet ot ALY
e W AT
—
23k
i Ty
2] Bt

VHSIQO NI

OBIBSG BISB BB IPORS

R -
Y BT
by T

et




SCULULoUULUUoCBLUOUUOOLOUUULLLOLOLRYYLYULIEIY



V HYMSINVENHE ‘¥YSSIHO

SIILIDOS JAILYHYIJOO0D 40 HYHLISIDIH
vlkese® \

BLHBIG 2229 ‘BIBS SBB BiSD

300 WRE — &3S ‘IPBIBIRE
BB LIS
: pal |

| YHSIAO NI
(8084 /SOdINVY1/S0S) SOVd 40
SHILNNOD LISOd3a HO4
S31Nd SSIANISNG

1B3IBE BORBIS
BSBIGOS BB SBB PERG BIRIG




_ e U Y - S NP
T \ ﬁe\VwPKC o3 _aﬁl{g\w;f\ s T ™Y (%w,,wf%m}%fk T

@3. 6ENRI S, Bim.a.4q.
ofigca ool SR 9P, QNG FRd

.y L

de QURIe QERER 2Eefe abge efst Faee
gielgren adiegae giefie ¢ied aasim edbdases
998 Gfiel god @UIgEs | Amelan Qfdw 9uBd
@fea @ afidaigaa - agd geiteya Bace 654 20Rie
UERRYEY QIIRE goRe 9083 | 608 B QIFY . I0RIAS
dRINGI6A 292 6RIT TR URGS galR, RGNS
| 0Gsea aqat e gfite edeliAies Gece gdee,
 oBoee cdmea ofisl, srel e eeewide 2eeae
g bese aaQia 2Iaee ese, G898 qBedst BAse qeS
| GEIQIA g2 FIg 99° At §a68 218e ATIAel QUG
'§ @ag QIdigaa 2raF6a | Y SUGIC ANGIE IASIS
1998 6Bai aiy caicis Bare weReaIse adee Gass
§ I0irIeF0Ig AGTY URIGR ARIER 1P TPge 68 SRR
Free @Be qai sadinceel ase gsa adug adaids
§rmed Gee aide 899 999 *daided |
griERes ¥ .6 Qe aRb. Grse sdle
HWQIRg! ada QIs 98 goae gidie qlca afigsies
IR 6QQ29IQ, AIFIEE JoRe 8919 ad QIeTIEa ass
AR FERIA AIRIKGIQ 2GRN Y JeeIR AGF aase
e 2Peq AGRRIR QUIRZE | age on 69l
RNl 9A08Q RIS SQINRI ARIGER ARG <°gs
WAIQYRIERER, FNQEIR K0T QUIRE 29KI6a

i,



b

ipusixe Buieq mou SI ALJI0E] SIYI "SUOIEPUSLIGINS GOTHIIWIODS)

IWBUBAPIRA 10 8I8RG a4 UQ "Bwisyss yuey w oy ynoiy .

IEZINGOL! 3S0daP Ul paBeBUa 819M SOV J SS/ A1BD 1L, HIGLIE)
J1 10 wawsanbal upaId sut 0} 191BD 01 |ans| S10046800 o v
30Jnosal azipgowl ol mou UsalB Bulaq si 3sniy) Jofew *sunynouiiv
Ruanonpoidd pue uononpoyd msmmm:oc_ 104 SIEIS BUL Ul SUYEO]
D15 SUHI0 %Gg punoie Buipiaoad cm_mﬁ 8ARY SDVd 6L} SY
‘$55563d U Ul LOISSILILIOD
—Jenuelsgns Buiuies g siequow Jawies oul 0} (dSIN) a0 d Boddng
Wnwuy 10 wswied Alswn Bupnsus AgsisLy usweinooid Apped
Moy uonieiedio) senddng A wwmmm BSSIIO oul 1o swabe swooeq
AR SOV 2Ul 10 180w JUBUILIBADE) S1B1S 8] Jo 1seueq eyl Iy
mcgonoa 10 lredal pue UORoNSUOo Buipniouj &iNONJISELU JO dn
Auipjing 10} papiroid Ussq Sey aoUBISISSE [2I0UBUY PUB EmEmm.mcm_z
.w@ =M1 Taly! m:.ﬁ iamodwis 01 palelllul Usaq 8ARY S8l
Tebo| pue jeuoRnsyl ‘s@1010 199 sy 01 Buebaibie wewuieacs
VIS @y} Pue jUsWuisADD uojurn auyl Ag |[BldeD Jo uoisnju)
$epiceq "eLlWILOD UBYIBUBARIEA 9yl 10 SUGIIBPUSWIWIODS)
U1 10 SISEG U U0 sdais 10 Jequuiny g UayE] SBL JUSLWILISACE) 2y}
30V 4 9594} Jo Buucnauny syl aInjonlisal pue ualibualls o) Japio
Y sseed 811 18A0 s1mg 8 Jo Awouose ueleifie sy dn Buideys
“Wi 8)04 _Eou_,ﬁ e Gurieid uesq sary |ars] 5100185BIE 811 12 Buiyiom
SOVd) 5en9100g aalteiadoon reinynouby Aiswilg sy

P Guomados

ustuLedsq uonessdoon
AIB181085-LLUND-19UDISSHULLICY)
3V ‘eunisys eyuop “id

BBS BISBB
. 50D SBIY RS SRS
(i3 18139 "82)

s (e
D

SIDIBBIBY LBIBB BILE 16BS e
_m_,_@@%@_m BB BBLIBGE BBBOB BISI® LIBBR BELb
BBD S e BEROLE BBBSID BIBBISE BB 218
D SUBLIGBS. BOBE 2D Bihd BISB 85 ‘BIBY w_ga
BI1BG 19BB LBIBHBIS 1BOhS BBBIL BRIB3Y BB B3
b surlB BLb BIBE b ez BlBE Bl
| seIRBIES S8k hgw (Uoisniout fBlouBULL)
ehn BLes BoIeED 81090 (GIBILEIOY BB SERBIL
BEIBOE BB SBb BORD LhodB ‘TRVIBIGS 18R
' P SREIBIRE BHOY BALLWBE
i 3D @_a_@@m R %a o133k of'o w@_a&;@ BISLD
mwm BLp BOBG 08IBR 1SkBIBIe 3B5 1BIBSLB
L BRBIBOS
f@m _@_@%u SIBG 5B 138 ©VISPB RBR IBLS BBBILBI
w@aém Bob 139B feoin oicogb swb  BHeB
 99BID B3IHED BB BIBIGYL BB, A8IBR BIGRD BISBB
ﬂ@@@@ spRB &heoB 1ok s8elk 1LLIBEY Bk
! | BrREBEs SBEh 1LsIBS
SobBIs BBIBS BOGE oLb oBb sLRIB ©ILED
L SIhOW DOOKE LOBIBE 1RO 28k ISBISLD 1B38IBSE
mEBosIBR BRY OBy vIEh ‘BBp oo 1 SBIBS
wmmm 352 BIOBSBIBE Sk 85I LOISHBIE BBBIS
F 251398 1©38LB BISLD BLOSE “B9IBER BB SBOLh
she | BREIBIOS BOBER BoLk BBLR BB BREMBIB

: » P . :
IR Tl i el

L DO 62 D L




e o . T A . R \M.awn o'l “ = N o
s e wq.(aw..l\.w - ...Id..sm." o C (L7 R fb\v PR .
i i | - C C .

R . n i s,.. @ LT R
IO

e

ﬂ(‘\\ﬂc all the PACS in the State. According to the changed norms,

- Deposit Counters” wi function in ali the PACS. A amﬁmmmn guideling
has been Prepared for deposit mobilisation by the PACS,
amh:ﬂm:mncm,_own.mﬁa&w‘m:q protection of the deposiiors money,

which is being' irculated among all concerned in the shape of
“Business Rilas f4 Deposit Counters of PAGS (SCS/LAMPCS
/ F8CS) in Odie R :

 Theset

... Theserules wi facilitate mobifization of deposits in all the
FACS, ‘which .éo_._nﬁ. J.Q_u_____mﬁwmaumnw: direct refationship of the

members with the Sooistiss

Besides, the District Central Cooperative Banks have been
instructed in the Rules ﬁo_.na,__.mam 0.50% additional interest to the
PACS on their deposits invested with DCCBs.

ot Is.expected that deposit mobilization by aii the PACS
WouHd facilitate ,_umamao_.m* Inclusion of all the famifies,

b sincerely hepe that the employses of Cooperation
Department, District Centray Cooperative Banks and PAGS would
SCrupulousiy implemant the “Business Rujes for Deposit
Counters of PACS (sCS / LAMPGS 7/ FSCS) in Odisha” 1o

\a.((f)\‘ﬂ\ lm\ﬁf.nlr’I_.u.\\\\l

{ Dr. Mona Sharma )
Ooaahmm_.o:mToca-mmoﬁmﬂm?
Coaperation Department

Office of the Registrar of Co-operative Socisties,
Orissa, Bhubanesway,

No. 11098/ dated 30.05.2011
BK-10/xx~ 117 /g8

From : .
Sri,B. B, Mohapatra, |AS
Registrar, Cooperative Sacigties,
Orissa, Bhubaneswar

To

All the Divisiona BD.B.C.8.
All the Circle Asst. Registrar of

Cooperative Societies
All the Chief Executives of the
Central Cooperative Banks,

Sub : Business Rules governing the Deposii Counter of

FACS/LAMPCS / FSCS in Odlsha,

Sir,

I am sending herewith a copy of the Business Rujsg of Deposit
Gounter at the leve| of PACS / LAMPCS /FSCS (both in English &
Qdlya languages) for implementation at PACS f LAMPCS / FSCs
lovel. ) . :

The existing Depesit Guaranted Scheme would be applicable
for deposits mobilised by the Society through the depasit counters.
A copy of the Deposit Guarantee Scheme is enclosed for reference
and guidance, :

You are requasted to ensure wide circulation of the above
guldelines to all the PACS/LAMPCS/ FSCS under your jurisdictiors.
These guidelines shall be meiictlously foliowed by the PACS ¢/
LAMPCS / FSCS for Smaoth functioning of the Deposit Counter.

The Secretary of each PACS should place the matter before
the Committee of Management and speciiic resolution should be
adopted for Qperation of the deposit counters at the concerned

Yoursjifaiintutly,

Registrar,
. Cooperative Societies, Orissa

1
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« Vi) Chiet Executive means the Secrefary/
| Managing Director of the Society concermed.
viii) Deposit. Counter Rules means “The
Business Ruies of Deposit Counters of
. PACS”. . : . »
iy - - MC'mséans the Managing Committee of the
’ Society,. - . .
X The State Government means the
Government of Odisha,
X} RCS means the Registrar, Cooperative

Societies, Odisha. \

3. OBJECTIVE: |
The qE.mQ_dm. of the scheme is to protect the interest of

 the member-depositors of the PACS engaged in deposit

mobilisation.

DELEGATION oOF POWER T0O AUTHORISE
EMPLOYEES OF SOCIETIES 10O HANDLE DEPOSIT
COUTNER TRANSACTION. . .

The Society shali pass a resoluiion in their Managing
Commities and authorise the Chijef Executive and other
employees io handie Umnom_: Counter transactions. in
absence of the Chief Executive of the Society, delegation
of powers w%c_mmzo specific limit for transactions fnthe
deposit counters shail be fixed in consuttation with the
CCB concerped,

SECURITY DEPOSIT OF OFFICERS/ EMPLOYEES
HANDLING DEPOSIT COUNTER TRANACTIONS.
The Managing Committee of the Society, in consuliation
with the Centra Cooperative Bank concerned shall fix

.

¥
HEE i AHEUrlY doponit for tha omplayees
Htlinmbend with topnait trinaaetions 1y the [Yeposit
Exnmben, Heoldon, o tho omployoos cancernod shall be
sEvEr or  doltty Guorantoo Insuranee Scheme, A
hntr polley may bo obtained by the Centrai
Euoportivo Bank concerned for covering the employees
et rll the PAGS affillated to the coB,

6. DEPOSITS:

A Deoposit Countor in a Society shall accept
dopesits from moembers only and the following -
citegortes of doposits san be accepted under -
the suhemo,

{n Savings Bank Deposit

(i) Racurring deposit _ .

(i) Fixed Deposit/ Reinvestment Pian ior a
maximum period of 5 vears. .
7. PAYMENT OF INTEREST ON DEPOSITS:

I} The Society shall fix up the interest rate on
various types of deposits. Howsver, in no case
the interesi rate fixed by the Society shall not
exceed the interegt rate fixed by the CCR
toncerned from time to time.
The CCB ghaf allow 0.5% more interest on the
deposits of the PACS having Deposit Counters
than the normal rate of interest as 92.5% of the
deposit mobilized by the Societiés shall b
utilized by the CCB.
#. SANCTION OF L.OAN AGAINST DEPOSITS:
l.oans
Reinvestment Deposits/ Recurring Deposits up to the
of the deposit amoun, The Chief
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The Chief Execuiive on return to headquarters
shall check up and countersign all the
transactions made in his absence.
Deposit Counter-shall adopt double entry
system of book keeping and maintain day book
and the general ledger every day as per the
Common Accounting: System [proforma
enclosed at Annexure - | (a), (b) and (c)].
Deposit counter shall mention its name on &m
deposit receipis, withdrawat slips, pass books etc.

10. MAINTENANCE OF CASH: B

At the close of day’s transaction, the closing
cash balarice shall be arrived at separately for
Deposit Counter accounts.

- The cash balance should be recorded in the
"double lock register with denomination and kept
in the double lock iron safe duly signed by both
the double lock officers. The Chief Exscutive
and one of the althorised employees of the
_moommq shall be the Double Laock Officer.

.The avernight cash retention’limit of the Society
shall be fixed by the CCB concerned
considering the volume of business and cash
inflow and outfiow. Excess cash balance

——

)

beyond the limit so prescrived should be’

remitted to the Branch. ‘

- The Chief Executive shall be made liable for
retention of higher cash balance beyond the
prescribed timit for two consecutive working
days without having cogent reascns and any
amount beyond the prescribed limit shall pay
inferest @10%. .o -

T

4%}
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11, INSURANCE:

{1

{n

(v)

The Sociaty shall Insure the “cash in safe” as
well as “casgh in translf” and “cash in counter”
up to such limlt in such a manner as may be
stipulated by the CCB,

The CGB concarned shail arrange to cover the
cash ratention and transit limits undsr Ban kers
Indemnity Master Policy covering all the Deposit
Counters of the Societies in its area of
Operation. ' o
The premium paid on such policy shall be
propotiionately shared by all the Societies
operating Deposit Counters,

The Society shall maintain proper records for
cash in transit (to and fro) to the Branch, duly
signed by the employee carrying cash and
escorts.

The Society shall obtain adequate security
deposit and fidelity guarantees from the
concerned staff and extend fidelity insurance to
such staff as may be determined by the CCB
from time to time. : :
The funds of the Deposit Counter shall not be
handled by a person not covered by fidelity

insurance and personal security deposit.
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-4 18, SUPERVISION: . :
(i) The Deposit Gounter shall be inspected once |
in every month by the Branch Manager or any
other supervisory staff of the CCB as per the _
prescribed pro-forma. The ARCS concernad . e 3
shall cause supervision of the Society to-verify . o
the transactions of the Deposit Counters at least
- Once in a quarter. i
(i) The Societies having the Deposit Counters shali [
rectify the deficiencies pointed out in the el o .
. Inspection report within a fortnight.
{iii) The inspection report shall be handed over o’
the Deposit Counter on the spot, .
(iv) A copy of the report shall be submitied to the
. wxw.. Secretary of the CCB/ ARCS concerned on the
e :mxﬁamwxo::mamnm%o:.
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19.SUPERVISION BY OSCB: )

As an Apex Institution, the OSCB may supervise, monitor,
control and issue suitable instructions in this regard from
time to time.
DRCS/ ARCS or their authorised nominee may inspect:
the transactions of the Deposit Counters at least once in
a year and supervise and control the Deposit Counter -
and communicate copy of their reports to the Registrar,

irzs Cooperative Societies/ Deputy Registrar of Cooperative

" apl Socleties and CCB concerned. |

“L
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{Conperative

) Deposit Counter

[

‘TC

DEPOSIT
[ i
Inlitals

AMOUNT.

Hs,
1
INTEREST PA

Peota

FIEN
Period

Date of
Release

( Received Deposit Receipt Ne. )

20. POWER TO INTERPRET: | o - 1
Notwithstanding anything contained in Bules of Deposit
Counter, the RCS, Orissa, may issue instructions for
smoath operations of Deposits Counters from time o e
time. In case of any dispute the matter shall be referred .
to.him and his decision in the matter shall be final and
binding on all cdncernad.
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. ( Deposit Counter ) -
i SAVING ACCOUNT LEDGER ] ’
' ‘Accuunl Mo. . Photo
Meambearship No. : .
iame : ‘ . ) :
hame - e —— D
Ogeupalion & Narne of the Nominae )
Address © _.| Relationship with the depositor -
“Falephone No. : Daie of Birth, It minor ,
e —— e —
pame and address in Guardiar, in case of minor ‘8—3‘
lncome Tax Permanent Account Mo, {PAN) Operational Instructions : ’ '
Standing nstructions Intiials &f authorised person Is:
iﬂegis‘ler Serial Mo. ’ Last day ol Oparalion :
- . o
. . : _ Monthly . .
Dale Parliculars Agnount wilhidrawn -Amaurt | palance lotials | minimum |- Interest | Remarks
. o deposited ~halance
3 . 4 5 L:] ¥ -8 9
ANNEXURE - §C}
U — Cooperative Sociely
i Deposit Counter ) -
MATUBITY HEG]STEFE ~OR TERM, RECURRING AND
REINVESTMENT DEPOSITS QUARTERLY
Deposits mahiring in Quarter (year)
te= Depess Ko, Dale of Malurily " Amount payable ' .
Depe= 3 a falurily “on matudty . Amount pafd Balance:
H L 2 3 FE 5 g t‘q
. Lo - -1
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SRR Abblianding proedury
Visit / Monitoring Repoit on Deposit Counters of PACS s
: : Hene Obwsrvaliong
Financial position as on : . AN ol Bl ¢uly
. i i ol epnmgl at
.3 Narne of the mocmm&\ - ! thiataactong it ihe {autim )
; Pralyn
mv Umﬁmo..qo_um:_:m_ w_.. Aol aslr brlaw of (he o o
boa (ngy
3) CCB Branch to which affiiated : L |

M Bhobing o LRttt eag 4

4) Dato of inspection _ : et eigih

5) Forthe month of

PART -A . .
Investment Caverage . ‘ R
{ As. in lakhs up to two decimal places ) 1) EMHE:;:% of Day as per
Particulars Amount | Amount {Remarks FiAS
as on [as at the i -
awma end of M) Mrhteriuas of General q
the last | . elgen na por CAS
m_._mh_omm_ ) 3 i
i} Deposhis year - ) A) livestmonts with the FOR No. | Date| Amount Due [Interest
bt ifii = + ¥
Type of Deposi NCCE (varity Fp recelpis) | date| (%)
i) Savinas Hank : .
il _Fixed Depgsit ;
i} Recurming Deposit ! . ..
Y : " Total |m b Whaothar ajf receipts | ,
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Sacieties, Service Cooperative Societies, Farmers Service
Cooperative Societies and Large Sized Muttipurpose Cooperative
Societies, registered and functioning in the State under the said
Act, to adopt and implement the Model Deposit Guarantee Scheme
contained in the Annexure dnd furnish a report of compliance to
the Government within a period of 2 months from the date of
Notification of this order.
By order of the Governar
J. P. Agrawala
Deputy Secretary to Government

" Memo No. 17045 / Coop. dated the 22.09.1964.

Copy with copy of the *Deposit Guarantee Scheme for
Primary Agricuitural Cooperative Society in Orissa” forwardad to
the Director of Printings and .mﬁmmonm? Orissa, Cuttack for
necessary action. He is requested to publish the order in the next
issue of Orissa Gazette and supply copies of reprints to this

GHEL
Deputy mﬂN\MHmQ to Government
Memo No. 17048 / Coop. dated the 22.9.1994.

Copy with copy of "Deposit Guaraniee Scheme for ?_Emé
Agricultural Cooperative Societies in Orissa” forwarded to the
mm@mm:mm Coopsrative Societies, Orissa / All Depuiy Registrar, .
Ooonmﬁm”?m Societies / All Assistant Registrar, Cooperative
Societies {in the circle) /Managing Director, 0.5.C. Bank/ Secretary
of Al G, C. Bank/ Managing Director, OmemD Bank for necessary

GHEEL

Deputy Secretary to Government
Emao No. 17047/ Coop. dated the 22.09.1994, )
Gopy forwarded to the Legal Section / Guard file, _

Dm_c:am Secretary to mo_\mﬁaamaw

. Omwmadmnﬂ

The order is statutory.

_ action,

DEPOBIT GUARANTEE SCHEME FOR
PRIMARY AGRICULTURAL
COOPERATIVE SOCIETIES IN ORISBA

JRECTE

Fhe pbjeetaf tho iehome ks 6 provido guarantee for deposits
el dime iy e Uiy Agricuttur! Gooporitive Socleties (PACS)
mamely  Borvico Geoporative Socleties, Large Size Agricultural
it puzponn tosporative Socleties (LAMP} and Farmers Service
tonperitiva Suclotlos (FSS) as a suppoertive measure, to create a
netnn 0f noourity in the minds of the depositors and generate
taalibllity among depositors conducive to better mobillsation of
tiopesite required as resource support for business expansion and
riivorsifleation programmes of PAGS efc. All types of deposits
nrinplad by the PACS shall be covered under this Scheme,
1. Doposit Guarantee Scheme

i}  The Schame shall be appiicable o :-

g} PACS, LAMPS & FSS either implementing Business
Development Plans (BDP) satisfying the following
conditions of proposed to be covered under the B.D.P. or
considered as viable and potentialy viable.

b} The Socisty covered under the scheme should have
deposits of maturity period of more than six months o the
extent of at least Rs., 25,000.00 at the close of the
preceding Cooperative year.

o} The accounts of the mooﬁé shouid be regularly maintained
and audited.

o) The Society should create infrastructure facilities such as
banking counters, iron safe etc. arranging assistance for
the purpose from the C. C. Bank concerned, NABARD.
NCDC and OSCB and the wﬁmﬁm mo<m33m3 from time to

time.
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The maximum jimit of guaranies obligation of C.C, Bank shall

" not excesd 25% of its own funds. Wherever the amount tv be

guaranteed exceeds the limit the position shall be brought to
the notice of the NABARD for according suitable refaxation.
RE-INSURANCE OF DEPOSIT

To meet any eventuality arising out of revocation of Guarantee
under the Scheme and subject to approval of the State Level
Committee, the quaranteed deposii may be insured by the C.
C. Banks with any Under Writing Insurance Agencies ar
Financial institutions, at its own cost.

CORPUS OF THE DEPOSIT GUARANTEE FUND

The corpus of the Deposit Guarantee Fund built up by
contribution from the PACS, GCE, OSCB and Government of
Orissa shall be kept with the C. C. Banks as a special deposit
garning the highest rate of interest payable to the depositors of
the C. C. Bank in term (fixed) deposiis. The interest earned on
the corpus shall be reinvesied in the corpus. This fund shall be
administered by a Committee comprising &f the following, which
wili mmﬁ_mnmﬁ and decide the claims and also administer ihe
fund.

1. D. R. G.S. of the Division. - Chairman
- 2. President of C. C. Bank Member

3.+ President of two societies to be nominaied : Member
" by the D.R.C.S. on the rotaiion basis from

year to year having regard ia the amount of

deposits mobilised by the societies

concernad.
4. Representative of 0.5.C, Bank Member
5. Secretary of C. C. Bank : Member Convenor

This Committee shall ensure monthly balancing and

reconciliation of deposit accounts of the Saciety, monthly visit and
checking of deposii accounis by the authorised staff of the C. C.

SRS NG IW I W I _,w%l.;!,, ,,,,, T 4@ U
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Hand st oudidetly £ veatly Daspeciin of {iee rlsilon covorad
e the Bohams | he viat mind e igeedion oporhs shali bo
veulaiy teviwwend by e Conmtiees Do g Adimbidst .a_,_.a
Vognntities shall iasl al leaal ones brnomonth,

|

Fhistse whall b s Hlsale § evesd Committon for overall monltoting

Al impteianlatins of Hie Selor conalsting of following
mettilis .

| Beuelaly [ Uavermibint

Ceonpetadi s Popu it Chairman
A Diesldent af 3, 8, £, Lk Member
X Managing Dlrogtor, O, 8. C, Bank Member
1 Uepssantativo of NABARD Member
o Heprmonbative of NCDO z_m.aomﬂ
Ho Hugdnutyor of Cooperative

Hovutlos, Orlasa Msmber Convenor

:_: fund shall not be wtilised for any other purpose except
resitiomont of claims. _

[t the negioty is unable to make payment to the depositor dus
Ly mny theumstances inciuding embezzlement, theft, ete. the
tspnaltor shall be free to approach the C.C. Bank which shaii
Iwaionr the claims within 15 days. Before honouring the claims
lhe G, G, Bank shall satisfy itself of the amount payable. The
m_zs__:.; shall be made to the depositor by the Secretary of the

- fi, Rank debiting the corpus fund account subject to

z:n:.__;:ma fimit as stipulated in the scheme.

[n newo the claim exceeds the credit balance in the corpis
funed necount, the C. C. Bank shall make payment, first, raising
(it antry in the account which will be recovered out of the
isntrlbutions to the Fund made in the subsequent year. The
Hrink shall be free to charge interest to the Society concerned
o1l the dobit balance at a rats not exceeding the rate admissible
otk the earpus fund account for the period it has remained as
it hidignge,
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